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Sustainable Finance and Advancing the Sustainable Development Goals:

The 2021-2030 Outlook

This study analyzes the significance of sustainable finance from the
perspective of achieving the Sustainable Development Goals (SDGs) outlined
by the United Nations (UN) 2030 Agenda. In the policy framework of the European
Union (EU), sustainable finance refers to the institutional process of taking
environmental, social, and governance (ESG) factors into account when financial
institutions or government authorities make investment decisions to achieve the SDGs
or promote sustainability. According to The Short and Winding Road to 2030:
Measuring Distance to the SDG Targets (OECD 2022), a leading group of countries
including the Netherlands, Switzerland, the UK, Germany, Norway, Sweden and
Denmark have achieved the 25-31 Sustainable Development Goal targets out of the
169 SDG targets. This group of countries can be expected to achieve the 32-41 SDG
targets by 2030, or around 19%-24% of the 169 SDG targets. Take Goal 10 (Reduce
inequality within and among countries) as an example. According to the OECD report,
it is highly unlikely that Goal 10 will be achieved by 2030. This prediction is also
confirmed by Finland’s Voluntary National Review 2020 submitted to the UN. Out of
7 targets under Goal 10, Finland has only achieved Target 10.3. Indeed, Finland has
faced increasing inequalities and has extended social exclusion. After reviewing the
sustainability strategies adopted by the Taiwan government, the issue of sustainable
finance is still in the early stage of policy promotion in Taiwan. In order to help the
Taiwan government implement the SDGs and align itself with the international
community, this study proposes the importance of a) formulating a National
Sustainability Policy, b) strengthening institutional linkages and cooperation among
the central government agencies and ministries, especially in achieving Goal 10 and
the sustainable finance aspects of climate change, and c¢) promoting sustainable
finance and a circular economy at the same time. Only by taking a two-pronged
approach will it be possible for Taiwan to achieve a relatively large number of SDGs
and SDG targets by 2030 and become the global leader in the East Asia region.
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rr\\

ﬁ%fé§ﬁ§J fEPo P 1-2-3-4-5-16 GAdna R

RFEA O fF P P RT 818 MF§ Aye1 (TER TR
b o FRepE9-10011017 0 MR REF A e FEBE T
e p 6212131415

SRR AR TIERS 1 0F R 56 F 2030 A5 B LA

(People > ¥t & B & 1-5) 224cT (Peace: ¥/ P 15 16) & BAER 2 d 2 ik
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IR g FAyET e AL g ) Ear o T H (Prosperity » &P 7-11) Af%
d&ﬁ%i#r&ﬁym(B%7®~m)u£@%giﬁrai@
B, (P#9-10~1117) k£ § F - PR - 35 28 2 (Partnership -
WP 17) 458 2d B# € § 7 iypdad o 238 (Planet &P 1% 6,
12,13, 14and 15) =B 4g8 Pl 2 d BinF 2y T % d B | £i% o

4ofe 3t 2030 # 2 w0 % F B R R B A B 2017 3 AN FE P 169
B3P P ARE B 2N EE N AR B RERG JiE
Bl PR DT IS o B AR Y L RS SR AN B P R 3T 24P B B
B OEEER > e R d RMRE Y F B D R AP FEGR R iR
il 7oA i adud e A2 ELH Bavck Do) E AR TP o
95 12020 & %< F 8 B P e R AKREFES P30 PHR6:5029 Y
Bedpth? 37 26 Bt bR 2 EhiRAEER T 1 EHE
*iﬁ%%ﬁﬁiéﬁﬁﬁ?ﬁﬁ°E%ﬂﬁﬂﬁ6ﬁ&@%$ﬁi¥’

AA R 22 8 E B AT iR RE - B EFEAY LR
AT (% 247 UNSDGs 22 T-SDGs z_ P {55 2. $t1t) o 8 bk » 444
AR 631 SR AT okE R kA F 2 50 A#HE A 2017 # H275
g 9652 =113 31.96%% = F - 2020 # p #EE 310 § = % 36%% % F >
2 14§10 # {5 2030 & enp 18 400 § = 2 46%% = Fokagm b AL enf gt
faik 2o RPE LRSS SR RIR A p T ol R W R a3t 2030
EEHA0F SR ANH 2 FAPHES R FAALAT T ¢

SN ARFPELI ATRAPERREF TE (Reduce inequality within and

among countries)

OECD (2022) #7474 47 1 » & £ 2030 # it & B4 5 10 2> )
RERFEG TEE S AAGE R BT A Eite & R 10 H ko
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AT 4P fRE 3 109 > 4 % £.10.1-10.7 £ 10.a-10.c> @ * k3= 10 5 +
p 1‘%-_%51;}% =y 14 % (»%%£1011-1021-103.1-104.1-10.4.2~10.5.1
10.6.1 ~ 10.7.1-10.7.4 ~ 10.a.1 ~ 10.b.1 ~ 10.c.1) - 1295 OECD s 7% >
OECD ##8 k4t = 10.1+10.2~10.4 105 % 478 F p fhenfim 4L
7 BB N A B RYEF p iRk s (No Progress or moving away from the
SDG target) - 103~10a iz 2 B+ P I F B2 L udE~ p ik
(Progress has been made, but is insufficient to meet the target) > ¥ ¢t &5 H s

433 P T BT BRGSOl TR K e 7 )

g S POz 2 B & BB 7 FERRAREEE (VNR 2020 Finland) >
rerp 210 AT 101-107 & 73EF PR KR ES - IE S p 103>
A, KPP FRAT Efop b BALSS v B oo 1AL G ft ek
PEF o Pl E R FAcplent T E{oik ¢ #% (social exclusion) iz e R e
Eat D ? b Rz B i 0 R 0 s 2 A B PR 10 0T
BT+ p1042 105 56004720 o 3 B 104 8% 5o 0 Y
A PAFe s FF EA ¢ Filro 0 REHF IRE- H T E (Adopt policies,
especially fiscal, wage and social protection policies, and progressively achieve
greater equality) » @ * % fgAR % 7 45 1% 10.4.1~ 10.4.2> » % E_GDP ¢ i
¥ @ 3¢ p¥ > %f (labour share of GDP) ¥ p4 gz jgc { e & » fie §2 &
(Redistributive impact of fiscal policy) - ﬁ} AR - BRIFRSETRIEE RX
3 PR 104 FRA- R IR & W T R (T miﬂf%? F o B e F 5 BB R
K> CDP P cn¥F d4R Vi fpBe R T NG B3 S X Rl LB
GEPL G EgEEZ RS AR & ﬁ:f.‘szf W e ¥ - ik
A rere ehd & f 50 gt amee & S dptk 0 F R A M i R B

PRS2 S Rl R L A R ERER AP AP

14 n \bluntary National Review 2020 Finland 7 124
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TRl EREM LT 2303 PR 105 el 23k & g B2 4k o2
Hg g F > 3 Y iEgEE ehd 5 (Improve the regulation and monitoring of
global financial markets and institutions and strengthen the implementation of
such regulations) - £ 2. ¥ & chdp 1% 1051 & & g it > 45 1% (Financial
Soundness Indicators » FSIs) - & fit 24p 12 F'E f A &4 F 0 £
s AR L 4T A AROB E FTRELRAEFT hieEipik
Bacd# T apit2 53 4pt%, 29 ¢ 7 AR £ EN P ik
TIP3 B AT Fdg iR E T e iR ¥ 5 itk - p 100 £
FLER Y RREFEERA £ 2019 E3TRGEER > TGP 2 £
o F 2 8dpio J"f“ﬁ Fintfiipik - g R 2 e BB T &
EE 2 B AERE Z RSP RFEENIFLITEG T A EY 5 A

i 1% & PO poeh 54

%é%ﬁﬁﬂ44ﬂ5%ﬁ4Bﬁﬁlmm~ﬂmz~m513%ﬁ%?
VPR o - TR BRE e T & B SDGs T A AR AFEE PR R
E R end £ 0 o r ARG H AFFE PSS T 0 P10 £ E R
ﬁlﬁ%ﬁrWi@ﬁd(B%9ﬁm‘ﬂ‘ﬂ)%%4%Bﬁﬁf’#5L

F#F Rl Fh1iFpihe NE S REFEF PH104-105 6] ¢

* F A “T?“ﬁﬁ.% LR ST EERIER S (RS € (s
B2 e FREFE Mt o P Q7 sg ¢) 2Tt
Rrrapimaddlrieanzem? EHPAFPHR{AEE > A LRI
1 T EFEE G é?“g’&_é_‘%’g’«i’]‘ﬁ"‘d;'%°

F-¥ AR PR 10 R0 BN 2 R RE 3 T %9 2030 # ot id S eh
o RF &P FPEMEL I Y KAFFRDERY » > ¥ L
Frilegrfadimio g oo A A E B P 1R 10 g iR~ 3% & pc i
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vz G FERAFERSE G ERELY IS BRI R S

IR E N R faigﬂliﬁﬁﬂa‘z-@#&’ e ie {orh gk g2 AR
CAEEFTER N fEFRELREE LN FEY BRI o KK G
B ko ﬁ#mxﬁW“¢§%;&*gﬂf% ik # 2 b TP
CAFEYORTEE RS A FEP R DY R Ep R
RepE e Pk MR ARER %*m%%?: -EAERERMIL R
ERAMFIFY 20 Robinson ( 2001) - #Fw| E{F - Hd_ > KRE RE
¥ #r4c: (Prof. Muhammad Yunus) & #p 3% 4 -] g7 | (micro-credit)

Y

@ﬁ

gREE 4 4 FE= Fe % (aworld of three zeros) & » & £ing i} 4
?ﬁi/}é‘/',ﬁ;”_g% —If‘:f_g‘j,’lﬂ\'ég‘);? 1} ]T:_/z‘ o 4 I}"]ll_l, s JL ?,1/‘? km
£ 2006 &3 0 o g 2 2021 K R B S

SRR AAUEHNERMERIAYEERER 2P B

B - &cha TV NFEE BN E AR E R povd S
BPHI10E 2 RMY L Fcfrf £ 3 B hiEdr o p oo & B> 2015 # 3 1§ 2030
RN R

' '

AFHFEHRM 2016 £ 10 AxeFw i s ko2 R
i
e T R R IEL S P e L

P ERELBA A - o MR A AR AT B % PR

LB ERATER PR LS o 0T A RNE L EE
(ICE)~ Z % # B £ % 74 B (CME Group) ~ 1t ® % % #7 & B (Deutsche
Borse Group) ™ %2 &3tE A R % 7 E® (LSEGroup) v B 221 & 2 4%

Lt

T TR T AR B g o
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(A)# %% % »r 3 B (Intercontinental Exchange, Inc., ICE)

LR TR R AYFEL PR R AR e RE LR ¢
(Sustainable Accounting Standards Board » SASB) #1%f # i g B & BX
F3 B P (UN SDGs) kitf7 o F %:i& ¥ ;8 £ %36 SASB |2 UN
SDGs kix# it M p R I EAFIRE L aop F o8 A i UN
SDGs = & »ICE 7|4 p &4 §®F %~ (Quality Education) ~ p £ 5 4 %]
% (Gender Equality) ~ P #& 7 # j #0%Z i/ (Affordable and Clean
Energy) ~ P 1 13 % i (7% (Climate Action) 2% p & 17 2>3R$; & B 1%
(Partnerships forthe Goals) % 7 58 p & W P 17 P& 13 56> 2l %

F M2 (Greenhouse Gas Emissions) 7 & 4 & <= i =& (Scope 1,2,3)
i BBy T AP RGN R S HRPOTR -

(B)z 4 & % % % % #7 B (Chicago Mercantile Exchange Group - CME
Group)

CME Group #7/53 CME (X485 £ % 97)~ CBOT (4 # ¥k 2
) NYMEX(&e$)E £ 35 #97) M2 COMEX (9B &3 591)% 4
B 2 % % o CME Group sr-XF 4 B §vs > 7 58 %3 ¢ 3% m*ﬁugaar?ﬁé?
PR S & SER= SRR S LE N S B LR NG I A ST SO RES
P BB b AN Y T s TR B ek
L
International Capital Market Association (ICMA)

Loan Market Association;
ASEAN Capital Markets Forum;

Yo gz % 2 b ot (New York Stock Exchange » NYSE) £+ % % 3“7 S BT+ § o

B34 1. https //www.ice com/about/corporate-responsibility/sustainability -reporting-standards

Y4 1. hitps //www.cmegroup.com/education/articles -and-reports/sustainable-clearing-fag.html#six
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https://www.ice.com/about/corporate-responsibility/sustainability-reporting-standards
https://www.cmegroup.com/education/articles-and-reports/sustainable-clearing-faq.html#six

EU Taxonomy on Sustainable Activities™
Climate Bonds Initiative Taxonomy™

(C) R = % #7& B(Deutsche Borse Group)

T1\4

BOIRAN4L WE B oo 4s (Frankfurt) =g ® R % #r & @ (Deutsche
Borse Group) » H & B 1 /4 ¢ 3502 o4& % > % #7(Frankfurt Stock
Exchange) ~ '8 f 2 % #t (EUREX)r % 45 dc=> @ STOXX~Qontigo % -
VEHEHAFE RN ET E o AR S TR B AR TS 2
(Holistic Approach) # 3% 5 A&7 35 R £ ¢ (Measurable) - F]p »
BT EBF & SR aneg i S R R 1 (TR -
PO Rnd o KRR TR B (Tt ok K 2 el IR T
* 7 L. (Standardisation) ek A BiEALY BANAR Lz o Tt

BEEMPBREG AFE B LI > G L T ik o
(D) &3c# % < % #1 5 B(London Stock Exchange Group » LSE Group)

RN ERGIDERESIINERRELLA > B BB 12
% ¥c# % 2 % #r(London Stock Exchange) ~ ¥ #gik 3 # 3 (Alternative
Investment Market - AIM) ~ % £ % % & - Turquoise 14 2 & g 7 34 FR7% =
Refinitiv ~ FTSE Russell & - LSE Group fa# X% E1 T 1 & § o
mE B E PR (UN SDGs) & »3k4F 4 5tk e (Global Reporting

15 5
%8

https ://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustain
able-activities_en -

6.2 8 https //www.climatebonds .net/standard/taxonomy -
zc £ https//gontigo.conv -

1 2020 gREE 2% 4o CDP Score: B (Rating scale: A-F); FTSE-RussellScore: 4.6 (Rating scale: 0-5);
SAM Score: 67 (Valuation standard: 1-100); Sustainalytics Score: 70 (Rating scale: 1-100); MSCIScore: AAA
(Rating scale: CCC-AAA) % £ https://www.deutsche-boerse.com/dbg-en/sustainability/esg-ratings-repo rting/ratings °
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https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustainable-activities_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustainable-activities_en
https://www.climatebonds.net/standard/taxonomy
https://qontigo.com/
https://www.deutsche-boerse.com/dbg-en/sustainability/esg-ratings-reporting/ratings

Initiative » GRI) #7% # eifp 3 kg7 o ¥ BEREL L EB{-HER 3
SESLEEETE R TS S X SR8 EA R ¢ Y
et i UN SDGs = w > LSE Group #]4 p %5 %] % (Gender Equality) ~
P8 &ifa iver A £ (DecentWork and Economic Growth) ~ p % 12
i ) & 2 4 (Responsible Consumption and Production) ~ B 1% 13 #
iz {79 (Climate Action) 2 p & 17 >33 'R % (Partnerships for the
Goal) 7 35 P& » L ét¥tdemid & F lF 1F P R FEFmiy it o &

LSE Group p 37 h & B 6 B £ 248 & &% (Disclose) ~
(Transition) 2 B et ls UNSDGs #0810 % 12 | § izenij i 224 & 2

9*%137?@?"3"4 ’ ﬁf‘}gﬁégg\:%@;ﬁgfﬁqg*%ﬁ_& .

EEAIE SR TR M g B IR L R T R
g AFHFRELFRAELEBAGE Lo ndmra R EYS o L
HHABLEIZTERE > WELETE B (ICE) 2 R3S < 597
(LSE) #B358 et S AHFREP - HeY ¢ Z PIR5 Bu[T % - p
%13 FipFdn 2 pik 17 23 M 5% 3AP RS BEBYTXF
MY 4 PR o BER Y ﬂ%%%i¥%&@ﬁﬁW¢%%%@%Eﬁ@
Js UNSDGS 2 Ip e -4 B & 78 R 8 R 200 Rdndo R g B 17 o

Y4 8 LSEGroup 2020 < 4R 2 %
https ://www.k eg.com/sites/default/files/content/documents/L SEG%20Sustainability%20Report%202020_1.pdf
231 2020 H1RESE 2% 4o CDP Score: A- (Rating scale: A-F); FTSE-RussellScore: 4.6 (Rating scale: 0-5);

Dow Jones/SAM Score: 61(Valuation standard: 1-100); Sustainalytics Risk Rating: 16.9 (Out of 100, where O is
best); MSCIScore: AA(Rating scale: CCC-AAA)
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https://www.lseg.com/sites/default/files/content/documents/LSEG%20Sustainability%20Report%202020_1.pdf

Y ERET FYTERE &3 SR ETE

b AFFREER AP EFE T pE B B E R
BREGHET AL R AR e o BY Ak 2R BB o R
v A s eng s 4 (Economic Planning) + & o A K £ RepF i £ &

MR e dad KRR B LS AT 2 R BB L3P
-~ EREARE M RBPOAFER EBES S
AR B R B LB SR AR 2T AT FARE LA R R

ALY PIRAREE XA d > B e /BT - BAFHEL (Sustinable
7% 1800 72 7 A S ep b et 1

vt

Securities) & F-L Sop F ik

P E R ARG AEEREER S G o ¢ GERLEET
' / 5‘;“, - -
Iﬁ]?\%ir' :

1 & £45220 et A7 o~ XF A (CME ~ LME)

BEE4 (CME) £ COMEX & &5 £ § 7 # < &
ERF R g} EHERESD F ¢ (LBMA) #rf| 2 f F i@ang & #p)
M &% & B % %1 (London Metal Exchange ' LME) R -E_% = LMEpassport -
2 RS A ihg LME 3 Zen R 8

2. 5l » FZP RH] - #ik { F v w1 (Bursa Malaysia)

212 9. hitps //wwwhboerse-frankfurt.de/sustainabilities -

22>:<EL LME |

https ://www.lme.com/en/Company/Respons ibility/Sustainability/Sustainability -disclosures -on-LM Epassport -
25



https://www.boerse-frankfurt.de/sustainabilities
https://www.lme.com/en/Company/Responsibility/Sustainability/Sustainability-disclosures-on-LMEpassport

& ka g <k A7 (Bursa Malaysia) 4z 100 8 b & e 2]

B R EHR N - T LE R SRR M T 2 B L S
17 X 1z 9 (Malaysian Sustainable Palm Qil » MSPO) s 74+ o

3. b RHAANHER PRRTA S blded A T KpLEA (EEX,CME,
ICE)

M Ak % 1 (European Energy Exchange » EEX) &_f § % p A4t

R R I B R Fak A B S re® 23 CME #i50 - kIR

EAHH B P R A5 @ ICE PRy ¥ RAR B
BRERETRERIDIR &

4 AT M R R aRTA & (CME, ICE)

ICEfe &7 ¢ 2252 b P & CME » 202 512 #9000 4 5
> % 2_D4 Biodiesel ~ D5 Advanced Biofuel 1+ 2 D6 Ethanol -

5. Pﬁsaﬁﬁi‘ﬁ*?ﬂ%ﬂ;#ﬁf&g&xﬁ 3T A & (CME, EEX)
%@’iﬂ"}_é&v’&.CMEiﬁ e ZOim}ﬁ‘Q EEX P # pl 3k 4 >4

FF AR & EEX (07 4 #h (Power Futures) 7 & > #3581 24 o Ry
P i

232‘&%

https ://www.eex-group .com/en/comorate-reports/sustainability -at-eex-group/environmental-impact/environment
al-products -

24 9;& g

https ://www.eex.com/fileadmin/EEX/Markets/Power Derivates Market/190612-eex-price-risk-management-dat
a_01.pdf -
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https://www.eex-group.com/en/corporate-reports/sustainability-at-eex-group/environmental-impact/environmental-products
https://www.eex-group.com/en/corporate-reports/sustainability-at-eex-group/environmental-impact/environmental-products
https://www.eex.com/fileadmin/EEX/Markets/Power_Derivates_Market/190612-eex-price-risk-management-data_01.pdf
https://www.eex.com/fileadmin/EEX/Markets/Power_Derivates_Market/190612-eex-price-risk-management-data_01.pdf

LRAREY FATA SR AR e RE AL B
-~ H 4R OECD ¢ B3I TR Meha % » { FUPREEIREFEP

B P
R G B TE PR f 0 SRR R O R F foniel R
B & BRI A E Hul s 4 757k 5% (Circular Economy) 1t =% 4

B P EGOE LM - BERTERT B w“ B L ] 4 A,Bikﬁ 2 = (United
Nations System Staff College - UNSSC) p 2020 & B4 > if Bk =+ =X 28 6
¥R 0 LA S ATk U 2030 k4% (Circular Economy and the 2030
Agenda) - * B & Bk iﬁ% RERAHRET OSBRI 42030 7

3 10 & cpF A > PR 5 eni Y 1058 (‘Dusiness as usual’) #- j phE5 A i iE A
AR PR R L“%f@ﬂ@ Eenig B 3 AL B TR A
) =% (Linear Economy) o3¢ » » )I%{Iﬁumﬁ B 38 7 e AN F2R

Mk gAML L | L d Prof. Boulding (1966) 4 % » ¥ X5 Pearce and
Turner (1990) i&— #H Btz (& > 2 10 & F e )I;Jeé;ﬁg EF AL o Y
208 & B 2015 # i i 2030 A B RARZ 18 0 © G & RSO
+ (B4owcp 2020 £ 3 # i€ i <0 New Circular Economy Action Plan) - ** &
4+:rﬁ“£ﬂ + B (%2 George, Lin, and Chen 2015; Stahel 2016; Pomponi and

Moncaster 2017; Winans, Kendall, and Deng 2017; Kalmykova, Sadagopan,
and Rosado 2018; Schroeder, Anggraeni, and Weber 2018; Geng, Sarkis, and
Bleischwitz 2019; Shieh, Lin, and Chen 2019; Lin 2019, 2020, 2022a, 2022b;
Ak 2020; % 4 F 2021; @ AP 2022) -k mgi—g ( % & McKinsey

® % 9 https //www.unssc.orq/courses/circu lar-economy-and-2030-agenda - B ** {5 B AN 1527 X ETFS
:}f THB ey o v 2 F FE (2022) -
% 5 https //eur Iexeuropa eu/legal-content/EN/TXT/?qid=1583933814 386 &uri=COM:2020:98:FIN
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https://www.unssc.org/courses/circular-economy-and-2030-agenda
https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1583933814386&uri=COM:2020:98:FIN

and Company 2018; Ellen MacArthur Foundation and Google 2019) £ f 332
W2l L AR EIMER o

4 Schroeder, Anggraeni, and Weber (2018) %= 3 & b » S R 17 %%

ﬂfr 1735 R H B p 1B 16978 F p fEcrfp bl M2 15> FERERE
AR B ¥ 6 FF 4 k-2 K6 (Clean Water and  Sanitation) ~ F
&7 ¥ f #FE ik (Affordable and Clean Energy) ~ P %8 HF 1 i
frig A £ ( Decent Work and Economic Growth) ~ p %12 § § &« 7
224 & (Responsible Consumption and Production) % p & 15 %75 [k
4 i (LifeonLand) % 7 78 A3 E P M G 5 227 44418 & B 169
33+ (SDG Targets) - Schroeder, Anggraeni, and Weber (2018) % % i
AR B EAE Y 2154 B gl HtE A H Y 28054 B
= f’ﬂ*ﬁ“* ’ x @*nj&fﬁ BHRGHG AT LA ARGFREF PR ¥ -2
B+ PR o Fad A B2 BT PR Bt B Rk
Sl T A TEes ¢
KA e R NG 353 F P AR iR ST B G B BRI 2N B I ESE -
ARV PR AYEECF B R TR S H 2 FAE

:\zt ‘O

W68 T B R - BF 333 F P HRAS KL

(S
&
i
bt
DI PR

P RCR & BIFN S B TR A SRS BT R T x4 A g
2% k] 2020 F 7 7 ] R R 2 4 “Circular economy — Strategy
for the transition in Sweden” - HEEH £ »cb |* &4 HRHRF R 22
- BARE 2ATRAPAANGEALE o h g R P RAERT BHREA S

ERRBE ST E 7 G0 Ffo g8 E pEwd T;’r[];% - g B AT 2021
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W p R A (VNR) #24 ¢ 45 1 (Government Offices of Sweden

2021) > 3 LOEE A RN FE P IR AR BHROALG P SRR

%

ARG R T BEBAR LB AAESRPTRBERLMN &
AT P Ao * R A S IR AR BRI LEEF F
Bk BT RBERLEA, BREALELELITCRRR ¥

(circular business models) ey 5 > = 5 N fod i z}jg ISR 4 o

==

AT RLBBHRE AT LEREFE FREBEEET > 4 7
2030 #:f g F g g B PR (SDGs) &2+ P % (SDG Targets)
B S AR ANOE BT - R R 0 RT ASHAF £ 20X

FH B P M B T it o

ECHREORTERTE R

FHAG ARG LR HE ARG AR ERE AFEL - B hE R
SEFY e LORE- BHEAET kb AT LR wE L FF AN
=% & 3% (EU Taxonomy for Sustainable Act|V|t|es)ol,;£A>¢p_%B g TR

S2 G F R PR RERD F RO YL R ASLT S A AR
RIAPH I - H2 52 3 BREAFELF &
Rl 2 B EZLERR  A4dH? BEARB AFE2ZHBE
23 ESGP e EHEFER AT T ) o » L FHRNE
AR E P AR EANE RS R R 5
IFTRBE P T o AR T2 AT HAY
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Mﬁimﬂliﬁﬁa%@ﬁgéo%%nmﬁ. I3RS vl
PR FRAS ihGAr P R ANF PR B L LR Ao ¥ A
PR & 2 P R o

¥ P 4 3 0% 5] (The Taxonomy Regulation) »+ 2020 # 6 * 22 p A%
FToodRbaf o #30 2020 # 7 7 12 p Ax e ZiE R T RS
7~ % # (economic activity) E_F % & & B A 4 £ (environmentally
sustainable) =& > % AR TR T BIRBE NG AR o THIE BIEF
(a) = f R gl ety % > i 6 R0 &7 b‘?—ﬁ*’iﬁ BT A
HIFL BB AFREDLRA S (financial products) = 2 7 f % ehE &
(b) #E&RASNERD F 524 (c) RN RE T g4
B2 RALE G RAR S MR L & G H M A DK o I bR
TARBEP R A8 E L § iRy (Climate change mitigation), 2.
# iz %18 3§ & (Climate change adaptation), 3. -k e/ X F iR 5§ & * frik
3£ (The sustainable use and protection of water and marine resources), 4.
# 3] 1 P37 (The transition to a circular economy), 5. 7= % 7 i £ 4741
(Pollution prevention and control), 6. 2 % % & frd i 4 LeaniFgEfotkip

(The protection and restoration of biodiversity and ecosystems) o %/

RRCE ARY £ gk (78354 ¢ (EU Action Plan on Sustainable Finance)
A & AR L MY A 2 & (Sustainable Growth) e o ke BRI S $
BB RS T T RgIAE e G oo s rjfu{;i AR & pidp & R
P PR B AR A O IGE A B B0 4 g ESG TR e BB
o BEAR §772018 £ 37 T HEAFFERT FHH] (TheEU

Action Plan on Financing Sustainable Growth) » 2 ¢ & 32-Lt38 (7& > ¥ i&-

72 9. hitps//eur-lexeuropa.eu/legal-content/EN/TXT/?uri=CEL EX:32020R0852
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32020R0852

HoacnTZBPE (1) BFARBEITTELAFER (2) #X
FEp~ e EIRenA S R (F)EGES P R fok B3 & (long-termism)
Bl g% d F 5% (European Green Bond Standard » EUGBS) i
RAT - FERAETE o P ERAFE S AT (Sustainable Investments) &
EFE AT BRI BB T BE R WARAIESESFE (1)
et * WRANZRTFRRRBT DR R (2) REZBIGFEE > o

T EN gyal%]mﬁﬂg*\’%fr%*xamr‘ dfmiE L & Ko (3) % HFXE
MG HAEFRA  AEFRE BERT (4) MNFAHAL A

@Wﬂéﬂﬁ¢@; P feE g o2

~\

v~ HAPAK SEREE

%R TR LA R R B AR A Y s A
WE IR TR R G F I ah (T Rl 2 o r AL R TSNP Fedn
(Federal Ministry of Finance) % &) > % & {f 4o 2 3 F A FOR FHRE
(Report on the Sustainability of Public Finance) > & *+ 2020 & 3 & % 7 (» 4R 2
I 4 2020 & 55 20 p4 gt A 2R £ (Federal Ministry of Finance Sustainability
Report) ® P rg#h e APt AR F I M £ 8 (Federal
Ministry of Finance 2020) - » ij}u{;m ARF I T LF T RE PR
e AFEE o poh o v P AT foik g B A AEE o fdk
B > 2020 # § 43y GDP et F e 2 3 60% T o <A T o 0 RFH 2N
Frde P 26 cpd Fedy 6 R A amcm F o @ 45T MBI Aol s
FAME > 1w fFINFTH o FHE & COVID-19 # k el A 345
e 19940 B 7L & 8204 (Deutsche Bundesbank 2020 ) = &
L REF ERDERBBEIT > AL RPFE- BRI L E

6% 9. See European Commission (2021)
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PR e BAL g ch LK £ 8 o

WEAF 2L A ¢ (Sustainable Finance Committee to the German
federal government) # 2021 = # ! z = “Shifting the Trillions - A
sustainable financial systemfor the great transformation™ 1% % B 2R gz i 5% ¢
BATAR S ¢ 0 RRFIE T 3L ARE A LR SR o FL P Y 4pd
g4 FA s el i e g R A R LRSI
TPt g AlE AR Y o a0 AR PER AT B2 FFE FIRF
s~ BB e 2R i A R ag i o B0 AR AR ARkl S
¥ & X & (sustainability criteria) ¢ 1€ B & Jp F 5 2E 4% % (flagship
projects) » I % = ;= =2 (legislative frameworks) &7 iZA & - 2> 3R 2
d 0 T BAY ik E 2 WA 2% (Policy framework)

(Reporting) ~ #w3t2& 4 (Knowledge building) ~ £ f% A & (Financial
products) £ # & (Consolidation) o 34z F 3 T #5483 > A W[40 7 I Reh
1-5~6-14 ~ 15-18 ~ 19-25 12 2 26-31 = 31 e §8i 2k o 44 4fu + 3138
FHROTFHEPREFIRE L AATERP H0E = o £RINF
(Financial Sector) e iz &~ » % fp 71 it 31k > k¢ 0277 > F

WA Fp F A 133 AR L FH Y 99T o HUNR oo AL E B
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I~ BRYEEFIREERRE

® % % %_ (TheParis Agreement) £ - 38 £ 3 ;2 25 & 4 oy %2R
MR U 2015£ 127 12p AT HEF R 2LESE NS €& (COP21)
Wi 302016 &£ 11 % 4 p 4202 & g p 5 8- >okeg v g B2
W el £ 15 gk B4p il o pd] A AN RS 28 (| LE5AR P ) o
A M- AAFP R ARG LG ED 2 HEE E

M F I AL &P EFIRF ¢ o (climate neutral) e B oo

¥ 02 5 4117 (Banque de France » 2 P & 42(7) ki &¥ K
A2 (8 AR EAT FRAP R R AT AR R ¢ B
FEHEIFHE R P 2R L 4T 2017 & 12 0 T K- B h g

¢ (One Planet Summit) t F g = "¢ L QEFH TP L5
ke 2”  (Network of Central Banks and Supervisors for Greening the

Financial System » NGFS) - NGFS ¥ - B d & F7P £ {72 % e

S B ARREIof GRGEEOFRR RN ARG R R
32021 & 12 * > NGFSd 105 B= R le= > ¢ B FHET > LI 35

22 9. hitps //unfcec.int/process -and-meetings/the-paris -agreement/the-paris -agreement
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ZREL(T > B P L4277 (ECB) > ® B A X407 » £ REZME R 5% F
R ERENZ P RERNFERAL S (IMF)» SAE P88 B o 4

(OECD)> £ A 87 frR S &2 7 P 116 BRER %

RipiZ WP & 447 (Banque de France 2021) 3 # 2020 Z 4% F 3R %
(Responsible Investment Report 2020) > # % 2020#11* 30p = W *® & {7
FF 2F R FREEFTAR EL230R% ~ o p j€2018F Fdp 0 2 WP & 42
FHREFTERTRG TG R AL LR ST B P Hho o= 37 A4rm B[
EL TR g i REFRF- R (Align investmets with France's climate
commitments) ~ A F A g ¢ $ » ESG #&# (Include environmental,
social and governance criteria in asset management) 12 % {7 3L g T

7 A i4F %27 3§ (Exercise voting rights and engage with issuers)

* v FRASAY gRPR

FiERBEATE L0 4 kgL ARSHAL (844 2 IPCC 2007; Elsen
etal. 2020; O’Neill et al. 2020) > % 7 F1f 4 ix %81 H khh ‘& § 12> d p4
FitEEEIANERERRETEFTL A ¢ (US Financial Stability
Oversight Council » FSOC ) » ¢ =t *+ 2021 & 10 * 4 i § i 4p B & fe b *& ¥

(Report on Climate-Related Financial Risk) » Frztf i #3845 % W4

0L
34



BT AP FRENSP (FSOC2021) - A2 % 637 » FSOC

=

FDUT AgER (D) BRI H YA URHEF GiIAMOER
e (2) EAEF M oolig{cry > 2480 (3) it S5 xipH
B E R (4) TR ES § M e BRE TR R - e
249 > FSOC 33# 7 FSOC = B &% WE PN L2 RS E {7 538 30 e

FREMBETNEEPL FSOC d L 44 2 chd f{rT L& 24 gD
SR A o R A AL R ¢ FEpAriRE (FSOC 2 /) fr ¥ RFH2RIE &

& %o (The US Federal Reserve System) 72 % € 1 /3 o & % /- cha B B R

LG o RRRRE AR g bR o 0L [ E W e
ERE 98 Y AN 2 f'??ﬁﬁ'lﬁﬁ o IEAR BRI TFT R N R F iE 4R B L

b £ 0% pfpedne gliE 0 - BF ¢ < (Climate Hub) » & iz &7 -

e

'%‘T

GAER REERA cHAFEIFRP FEAAMERE G S 5 PEE AR
Pt e MR TERL A g ER o

FRAFECEEf FhERS e 0 Bick FBNG ARG 20
(Federal Deposit Insurance Corporation » FDIC) %.#p 3% 4 b ' £ L &
- %EL %L R € (RRC) jidgen- 384 » T F iz 4ph & feh "k S0
BRI Y o 23 F WEE ¢ (Federal Reserve Board » FRB) = * 7

EH#% %4 R ¢ (Supervision Climate Committee » SCC) fr £ R fE % 5 %

%14 9. U.S. Department of the Treasury (2021)
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4 B ¢ (Financial Stability Climate Committee » FSCC) = B #7eh% § € >
BB A AR G 6 o g AT ehF R 1 RB A A
FERBEAL o L | g7 2000 REGERE FEG Tod BAPM RS
e il i et o phoh > FRMAMER KA TR AE LR AN
2020# 127 7= 4r ~ NGFS ° 4o 273t » NGFSH_d /2 J ¥ £ 47 F gp = = 1

dE R A A RIR e g P AR B R R R R

%24 9. U.S. Federal Reserve (2020)
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BB - R ST T OUE R L REGER N fr 2 A E B 0 AR
i AR £ R o A FHEEARDT RE B F 0 R HGT R R
S K (National Sustainability Policy) & & (43 F 3P X 5 5e R e it
B GE o BSERNT IRL Y A £ MRt EAe R
§ 57 LTSN Y auE RS %o

- ~ARAFFEDEIBREER

# W’U’? "HRBARNE | F2ERL FRABRERRAEFEL
R fFBpAHs BipM ERL iR £ d AAMISg NG LR ¢
E ﬁf?‘jw’ gi%ﬁ& A B L = A2 - s o P T RCRR RAH

FEAR ¢ (T A E) hiEarg UT AR

(=) PR R d s B & s FRATAF BN ES -

(=) #aded §f GREF L k2 FTRAENY ~HL FX - KB MERL 5T 2
o MBI ER O AR gL L2

(Z2) AT JREET VEEL G R HiRA UARFRA B2 5 kT

() Bdad S a R~ AFHRE - AFTRE AFEE > BAFHRBET 2 LA
B2 £3F o

() BRAAFFRERT 2 E RAFCHFEARPIM G FFAFFELIT
(#) B AFFERAEE T FRIGAFAEFREEHR LEFHHSA2T -
AR EAAREFAGFREERNL L ARE T B L B
Y ARAGF B R PERE o AFE 2018 # ¥ 3L x4 | ¢ R
= DR AR R Bﬂu’jﬁimgﬁﬁiﬁﬁﬁ%oﬁﬁrgﬁkﬁﬁ
BB, 533 183w PR~ 143 5 P2 336 BH RIS
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O 2 AT HE LT 2 HBER AL 2 S E T AYE BaE
5,100 FURP 2 BB T 1L 2L ¢ F X 2 b2 AR
S H B AR 1T iR S AP R G Y e R FREER o

BFFEFLTERLTHEIRB ) > TSP BT

6: A TR AL SR A R A TR 12: Wi A R A
%‘%3{ ARG 13 2 RERARAFETIRF GRE2 A 14 &F
AT AL B R S AR SRR Y 15

)
TEAFHYHEEAL A MR SR Z A e g0

'

LW A ARAEEE P RE R RRTIREE BEARE R RS

Fe &4 (Voluntary National Review » VNR) 3= 8p 34 (25 » (e 8 30 R
BHAML R Q) doe 2% L R F o VNRs & 7FHBRA{TNE b)) A
B e ﬁ?‘iﬂ%#ﬁ’f%f%ﬁrfméi’ BIPZ 4P v B R B L e AL (5 L ihdsr
UN SDGs £ T-SDGs 2 14 ) » (8% 5 fpin B B meng R o 414 & B% 0
UNR > 123455 & B § % & VNRs cnF &7 > B 2 § 328 (> & Wiz
w4 RehVUNR B ¢ B 4ol i 4 1 2016 ¥7 2020 # (> ch VNR > & & i
702017 2 2021 # > VNR > fE R#E % 5 2016 &2 2021 # (> 9 VNR -

1395 OECD (2022) £ 7t gadf 24p 91 > p 2015 # v kdndo R 3 B
B ETIER 0 MU ARB G L c BR AR PR sz 2 g
SR ATOR I P Bt L 16975 3 p LR A+ 2531 2 FF» 3 5] 2030
£ R e e B B E4 20 32-41 2 Y X1k 16978 3 P E¢119%-24% -
ARAEE A F B OEIRE D e RE B B e 4 OECD h§ "2
BEFCR AR TURRS P EAR R AL § D TE B

%2 9 https//hlpfun.orm/countries
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4ofe 3t 2030 # 2 %0 5% F & R R B A W T l7 WA FE P 169
BB O ARE S oA £ F NS AR EEBIE R g
b PPN DTG o BEAR Y PO SR RN R P R 3T AP M B
BT ERR e b RREPF E DD RS AP DR TR K
Wilz oo adidiEir 224 XM Barck Yool S E P R
20 EMBEF ARG IR AL R T HER I SATA PED

ANFEFE ERBP 40T oo
BiFF: fF TRIBR ) AFERL AP HR612013

2020 £ AFHE PRER JWRIAFEL M B0 P HR629 5
HRAptHE? 1357 26 AP ek 2 AR AEER VG 1 g
T AL A A Bp a3 I s RAA R P 62 BB 2 ony F o
fe £ A Rt dp % 2 5 & BX Fip iRt A - B FA Y e
(% 8¥tex UN SDGs &2 T-SDGs 2. P £ 2 ¥4) o B ok » 4R
ik 631 2k AR ToKERE R 2 5o A#HEE 2017 EH2I5F
9652 =11 2 31.96% % 2 & > 2020 # p £ ¥ 310§ = % 36%F % ¥ > 2
fs _10 #12 2030 & chp =5 400 § = 2 46%F 2 F o kg 5 L end gt
fadk ZfrBE LER D R IR n p T R MRS - T i 5 3 2030
EE S 400 F ¢ 5 46%F & FpRETREY FAFLET S -

gt oo 44412020 # 336 7 $HEAptRic 2020 # 6 F A2k SLEARP R
¥F OB TERFG A 2SN AR L - AR L AL
(A #4550 6.0.2) 2 Foik &40 - A AP AL (FRiE5 1162) -
T2 WRRFBORFIFA RS FUF R AR, o g 4
$ ok 2908 R e 4n 1k & 2020 & B ¥ fadn 1T 1 R FIA AT aRp ¢
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B A IR 5 R BT Lk 2Ap b tho s g - SRR B § AL
(ﬁ%ﬁ%G@@fﬂw%%##f@ (GriiRs 1162) 29 % &
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BRAPLFAREE SN G (- RERP L vk flr B R
R BIL G AR )/ (- BERFAL B DN A- BEAFERE)
(B + 12 2o s @ﬁiﬁﬁﬁﬁuﬂﬁ’aﬁﬂfﬁﬂwaa%

SR T s A R AR ook j’}g‘-@;we A, iR rfp—é\'%\"l“f
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PHERFTBE T L AR SSERELT ] AR A
fRE o U R Ak R B FREAGR > PR - - BE
Bk R 4L € (a zero-waste sustainable society) o 7 3R S 47 2F
ﬁif

ﬂ%ﬁﬂgﬁﬁagq:uhh CRLRRNECE A g
B w2 40§ Bornholm @ %3t 2032 & 2 W R §

)

i
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#E it g ~ #5223 (Christensen et al. 2021) o %] 5 % & Ik @k FIE_ G 7
ﬁyﬁgéﬁkﬁﬁﬁmﬁﬁ’uT 587 FAEILF L2 (ALY

SO0E SRR LA (A ) B R AR ATIE R T
- FELHFT

SR B TARER A ERY ;s B 78~ 18

41



K

PHE A E R TOERTE P RDEFESAY 0 ¢ FA
SRR A A A E R S Ao ¥ k109
# § ¥4k ¢ § 2384 3 (Corporate Social Responsibility) % 4% (Zfi: A&
Fph A o4F2 25109 & 17 1p 5 109& 127 31 p 24 £56)

pq”ﬁt»l\’.’zﬁv KVLI% ’S‘_/HT‘F"') £ B P j\ift’l%‘j?*’”?xl)ﬁ“h fﬂl’l‘j? (;EL
A4 BHREA) ¢ 4109 R BAPHEEL OB F o, B 2 g

TET 23 W O E BAAIT25F AwE (LA E 62F) 00 A T4
RUERRFRBAEE S o AA o £ AR LU E 2839 F AP L -

1041 § =g 2 4r & g = Bl A & (FIEAAF) 7 3072370 0 &
AFREFY ARRFRE WREF S BA S RL LA
i ZEFPETEUTZBRE 50 3RF CERFRLT L LA
i 2 AR ORI B TR ARSI X SR RME R
o BRI Ao TR R B A a@@#mﬁu;ﬁwaﬂ&%(g;%%g

63)? ¥k BRE BREI-FAS A E EHBLLT RS
PEe? BERLGF LD SF R E B R ST AT A A0
FZ B~ B AR TR G4 u)id 83.4% ~ 90.2% 0 Yk T ik
pE R GY 3 37.4% 0 BB Y R TR IR 3 1L7%?

oMEEEAITHERY T E SR 2020 X FF ERL F

(Sustainability Report) % 3% (%fis ARSA) P o hEXFBERS
AR TE EFCR  EH%T BRA LY B LA S AHFF 52021

KEFEHFELE (REPHRY 4510010 1p 3 100£129 3L p -
feme g 108 &2 20A 107 Ecd})  R2NA V- ERFLLE 3
BEATEIL LI RE S TUE 3P B TR - S HER
S R A2 3R 16 TEE T IERE R - FRERS

A EFRT- BEHEP RYTEFALIRREAFEOL T L
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BERAELNL P ERBREHDREFRE S o Ra > BEFAY oo
B ATIE L E 0 TR R WA RO T HN R R FOERL L E TG
B Bl AP ¥ Bk > & GRI 306: Waste 2020 #:3% 78 P
%62%¢%ﬁ#w%¥%ﬁﬁiﬁﬂﬁWJ%ﬁﬂﬁﬁﬁ%ﬂT?ﬂ:L
FIFAR D PEEE LG B THERL BRRAP TR DR
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& %ip > (circularity measures) - it gILE R A 4 Ol FEEE o ¥
-‘Fﬁﬁ‘ffw BT AASHE D R B R TR R TED 0 A - R

B R h0 PR R f0 85 B TR R i 6

m>

o RFLE (Philips) T 2022 & @ B fde s B IRGA10 £ s #
T AR T PR AP R o B 2 IR TR G AR R

oo RANFPBEBEAGEIL T SR BRETCF RERE
% #i-3¢ (Circular customer needs and business models) - 75333~ (Circular
design) - I Wiz i (Circular manufacturing and supply) - ¥ ¥ 3 &
¥ I (Lifetime asset management) - & * B R Pz B frEATAE ¥ b ¢
7 3% (Collect and repurpose at end-of-use, including Closing the loop) - 3%+
e # >3k % & (Partnering to drive global change) =% R = % & 3
(Transforming our organization) - 4%+ 3% & & (Circular Products) % %
B z-ef: i3 L WFPEEEE S ﬁiiﬁﬁB&ujo%ﬁﬂ
i 2021 & P34 ~ (Circular Revenues) & = & iz » 916% 23k 2 £ 2
piER- F AP ES P AR DNF AR 33 2021 £ B for

(Green / EcoDesigned Revenues) = @ sz » et &) » B 2% i 70.5% o *

PRV Gm s SRS PO PG ERGAPTE SR T 24 24 3 (2020) 24 TR (2020) -
®4a Bl 2P % 2 Philips Annual Report 2021 F 249-251 » 13.3.1 Circular Economy -
%4 9. Philips Annual Report 2021 F 246 % *tf@ % ¢ 2 5 (Green/ EcoDesigned Products) - Philips 7
% ﬁ@ FEEEE 7 4L
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https://nsdn.epa.gov.tw/wp-content/uploads/2020/06/2019%E5%B9%B4%E8%87
%BA%E7%81%A3%E6%B0%B8%E7%BA%8CWUWE7%99%BCY%E5%B1%95%E7
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2020 £ A w B P EE R BT IE L 0 2021 -
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oA E ;:1,7\4 B o 2021 AR B E R ES
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Aotk L4277 22021 T ¢ 2 R AFEFBEP P BEBRARFSL
https://ncsd.ndc.gov.tw/fore/VDRList » 4& % p # : 2021 & 12 " 14 p -

FrcR Al AL 2021 T fAgcta L R AT S E P B BBRAEL
https://ncsd.ndc.gov.tw/fore/VDRList » % p # : 2021 & 12 * 14 p -
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https://nsdn.epa.gov.tw/wp-content/uploads/2020/06/2019%E5%B9%B4%E8%87%BA%E7%81%A3%E6%B0%B8%E7%BA%8C%E7%99%BC%E5%B1%95%E7%9B%AE%E6%A8%99%E5%B9%B4%E5%BA%A6%E6%AA%A2%E8%A8%8E%E5%A0%B1%E5%91%8A.pdf
https://ncsd.ndc.gov.tw/_ofu/download/annualReport3/%E8%87%BA%E7%81%A3%E6%B0%B8%E7%BA%8C%E7%99%BC%E5%B1%95%E7%9B%AE%E6%A8%99%E5%B9%B4%E5%BA%A6%E7%B8%BD%E6%AA%A2%E8%A8%8E%E5%A0%B1%E5%91%8A%EF%BC%88%E5%B7%B2%E6%A0%B8%E5%AE%9A%EF%BC%89-%E4%B8%8A%E5%82%B3%E5%25A
https://ncsd.ndc.gov.tw/_ofu/download/annualReport3/%E8%87%BA%E7%81%A3%E6%B0%B8%E7%BA%8C%E7%99%BC%E5%B1%95%E7%9B%AE%E6%A8%99%E5%B9%B4%E5%BA%A6%E7%B8%BD%E6%AA%A2%E8%A8%8E%E5%A0%B1%E5%91%8A%EF%BC%88%E5%B7%B2%E6%A0%B8%E5%AE%9A%EF%BC%89-%E4%B8%8A%E5%82%B3%E5%25A
https://ncsd.ndc.gov.tw/_ofu/download/annualReport3/%E8%87%BA%E7%81%A3%E6%B0%B8%E7%BA%8C%E7%99%BC%E5%B1%95%E7%9B%AE%E6%A8%99%E5%B9%B4%E5%BA%A6%E7%B8%BD%E6%AA%A2%E8%A8%8E%E5%A0%B1%E5%91%8A%EF%BC%88%E5%B7%B2%E6%A0%B8%E5%AE%9A%EF%BC%89-%E4%B8%8A%E5%82%B3%E5%25A
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